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Division 2007 2006 Increase Pro forma
£'m £'m % %

Revenue

Academic 151.2 138.9 9 7
Professional 189.7 182.8 4 10
Commercial 191.6 212.1 -10 14

532.5 533.8 - 10

Operating Profit

Academic 37.4 29.9 25 27
Professional 38.0 34.1 11 18
Commercial 40.6 41.0 -1 28

116.0 105.0 10 24
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H1 P & L 2007 2006 Increase Pro forma
£'m £'m % %

Operating Profit 74.9 60.4 24
Amortisation 41.1 41.8
Reorg costs 2.9

Adjusted OP 116.0 105.1 10 24
Margins 21.8 19.7

Interest (net) -20.4 -21.3 -4
Adjusted tax -23.9 -22.6 6

71.7 61.2 17

Shares (m) 425.1 423.3 0
Adjusted EPS (p) 16.8 14.5 16
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H1 Cash Flow 2007 2006 Increase
£'m £'m %

Operating profit 74.9 60.4
Amortisation & Dep/n 47.8 48.1
Movements in working capital -28.4 -41.3
Operating cash flow 94.3 67.2 40
Interest (net invest income) -17.6 -17.4
Tax -11.0 -9.1
Capex -15.4 -10.0
Sale of assets 38.9 0.0
Acquistions -43.9 -29.8
Dividends -37.8 -25.3
Share issues 3.6 2.3

11.1 -22.1
Cash conversion 79% 67%
Net debt 720.3 742.3
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120 
650 

Start 2005

1,000 Databooks

96,000 Product records

-Financial Deals records
21,400 News

80 Base Drivers Datasets
60 Country Profiles

10,200 Standard Company Profiles
50 Premium Company Profiles

Models
Reports & Briefs

4,000 

168,300 

138,000 
288,700 

1,000 
215 

30,700 
700 

180 
1,500 

End 2007
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29% subscriptions

40% events revenue

Top 200

90% revenue renewal

PI

A&S books 12%

90% profit translation

75% visible & renewing 
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H1 Balance Sheets 2007 2006
£'m £'m

Intangibles and Goodwill 2043.0 2022.8
Fixed Assets 23.1 25.3
Investments & other 30.8 15.1
Current Assets 246.4 233.2
Net Current liabilities -430.3 -378.0
Debt -720.3 -742.3
Other liabilities -260.0 -250.9

932.7 925.2

932.7 925.2
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2007 2006 Inc. Pro forma
£'m £'m % %

�������
��+ 90.7 86.2 5 6
��� 60.5 52.7 15 10

151.2 138.9 9 7

��+ 24.7 21.2 16 17
��� 12.7 8.7 45 49

37.4 29.9 25 27

24.7 21.5
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2007 2006 Inc. Pro forma
£'m £'m % %

109.7 109.9 0 10
����������%���� ���*
�
 31.2 32.6 -4 -3

48.8 40.3 21 20
189.7 182.8 4 10

15.6 15.6 0 11
����������%���� ���*
�
 8.2 9.1 -10 -2

14.2 9.4 51 46
38.0 34.1 11 18

20.0 18.7
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������ 2007 2006 Inc. Pro forma
£'m £'m % %

�������
��������������
 123.6 134.3 -8 12

32.9 45.5 -28 23
35.1 32.3 9 11
191.6 212.1 -10 14

��������������
 22.1 25.5 -13 28
13.8 12.1 14 23
4.7 3.4 38 42
40.6 41.0 -1 28

21.2 19.3
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Revenue 2007 Total £ 'm 2006 Total £ 'm Increase

UK 82.5 88.9 -7
NA 204.7 211.8 -3
WE 149.7 152.6 -2
ROW 95.6 80.5 19

532.5 533.8


